
Hayashi Wayland Investment Services. (“HWIS”) is a California registered investment adviser firm. Such 
registration does not imply a certain level of skill or training.  For a copy of HWIS’s current Form ADV 
that includes a description of our services provided, fees charged, and other important information, 
please click here.  

Past performance does not indicate future performance and there is a possibility of a loss.  This 
newsletter is being provided for informational purposes only and should not be considered specific 
investment advice or recommendation to buy or sell any securities.  No investment decision should be 
made based solely on the information contained within.

While some of the information herein has been obtained from third-party sources which HWIS believes 
to be reliable; the firm cannot and does not guarantee the accuracy, adequacy, or completeness of any 
such information. The opinions within can change without notice, and HWIS has no obligation to update 
this material.  Any forecasts represent future expectations and actual returns, volatilities, and 
correlations will differ from forecasts. 

HWIS does not provide tax or legal advice.  To the extent that any material herein concerns tax or legal 
matters, such information is not intended to be solely relied upon nor used for the purpose of making 
tax and/or legal decisions without first seeking independent advice from a tax and/or legal professional.

Index Descriptions

Dow Jones Industrial Average (DJIA) is a widely watched benchmark index in the U.S. for blue-chip 
stocks. The DJIA is a price-weighted index that tracks 30 large, publicly owned companies trading on the 
New York Stock Exchange (NYSE) and the Nasdaq.

MSCI EAFE Index is an equity index which captures large and mid-cap representation across 21 
Developed Markets countries around the world, excluding the US and Canada. With 924 constituents, 
the index covers approximately 85% of the free float-adjusted market capitalization in each country. 
Developed Markets countries in the MSCI EAFE Index include: Australia, Austria, Belgium, Denmark, 
Finland, France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, the Netherlands, New Zealand, 
Norway, Portugal, Singapore, Spain, Sweden, Switzerland and the UK.

Nasdaq Composite Index is the market capitalization-weighted index of over 2,500 common equities 
listed on the Nasdaq stock exchange. The types of securities in the index include American depositary 
receipts, common stocks, real estate investment trusts (REITs) and tracking stocks, as well as limited 
partnership interests.  The index includes all Nasdaq-listed stocks that are not derivatives, preferred 
shares, funds, exchange-traded funds (ETFs) or debenture securities.

Russell 2000® Index measures the performance of the small-cap segment of the US equity universe. The 
Russell 2000® Index is a subset of the Russell 3000® Index representing approximately 10% of the total 
market capitalization of that index. It includes approximately 2,000 of the smallest securities based on a 
combination of their market cap and current index membership. The Russell 2000® is constructed to 
provide a comprehensive and unbiased small-cap barometer and is completely reconstituted annually to 
ensure larger stocks do not distort the performance and characteristics of the true small-cap 
opportunity set.



S&P 500 Index is widely regarded as the best single gauge of large-cap U.S. equities. According to our 
Annual Survey of Assets, an estimated USD 13.5 trillion is indexed or benchmarked to the index, with 
indexed assets comprising approximately USD 5.4 trillion of this total (as of Dec. 31, 2020). The index 
includes 500 leading companies and covers approximately 80% of available market capitalization.

Bloomberg Barclays US Agg Total Return Value Unhedged USD is a broad-based flagship benchmark 
that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market. The index 
includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate pass-
throughs), ABS and CMBS (agency and non-agency). 

Indexes are not available for direct investment. 


